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ACTION EB-07 

INFO OCT-01 EA-10 ISO-OO AID-05 CIAE-00 COME-OO FRB-01 

INR-07 NSAE-00 TRSE-00 XMB-04 OPIC-06 SP-02 CIEP-02 

LAB-04 SIL-01 OMB-01 NSC-05 SS-15 STR-04 CEA-01 INT-05 

PA-02 PRS-01 USIA-15 /099 W 

083399 

R 170821Z MAR 75 
FM AMEMBASSY TOKYO 
TO SECSTATE WASHDC 8699 

UNCLAS TOKYO 3429 

PASS TREASURY AND FEDERAL RESERVE 

E.O. 11652: N/A 
TAGS: ECRP, JA 

SUBJECT: CERP-0585 INDUSTRIAL PRODUCTION INDEX IN JANUARY - 
REVISED 

REF: TOKYO 2505 

1. SUMMARY: JAN PRODUCTION INDEX OF MINING AND MANUFACTUR- 
ING (SEASONALLY ADJUSTED) REVISED FURTHER DOWNWARD TO SHOW 
DECLINE OF 4.4 PERCENT FROM DEC IN CONTRAST TO PRELIMINARY 
ESTIMATE OF 4.2 PERCENT DROP REPORTED REFTEL. JAN SHIPMENT 
INDEX ALSO REVISED DOWNWARD AND RECORDED 2.8 PERCENT DECLINE 
FROM PRIOR MONTH RATHER THAN PRELIMINARY FIGURE OF 2.5 PER 
CENT DROP. INVENTORY INDEX REVISED UPWARD FOR JAN BUT STILL 
RECORDS DROP FROM DEC SA LEVEL OF 0.9 PERCENT. END SUMMARY. 

2. FOLLOWING ARE REVISED ESTIMATES BY MITI OF JAPAN'S INDEX 

OF PRODUCTION, SHIPMENTS, AND INVENTORIES FOR JAN (SEASONALLY 
ADJUSTED, 1970-100). JAN PRELIMINRY FIGURES PREVIOUSLY 
TRANSMITTED REFTEL. 

SEASONALLY ADJUSTED INDICES JANUARY JANUARY 
1970-100 REVISED PRELIMINARY 
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ALL INDUSTRIES 109.4 109.8 

PUBLIC UTILITIES 130.5 130.5 

MINING AND MANUFACTURING 108.8 
MINING 72.9 73.9 

MANUFACTURING 109.2 109.4 

MINING & MANUFACTURING 
EXCLUDING SHIPS 107.5 107.4 

PRODUCERS' SHIPMENTS: 

ALL INDUSTRIES 111.9 112.4 

MINING AND MANUFACTURING 111.2 

MANUFACTURING 111.4 111.7 

MINING & MANUFACTURING 
EXCLUDING SHIPS 110.2 111.0 

PRODUCERS' INVENTORIES OF 
FINISHED GOODS: 

MINING AND MANUFACTURING 168. 1 
MINING 57.1 57.8 

MANUFACTURING 168.7 167.8 

RATIO OF INVENTORY 
TO SHIPMENTS 151.2 150.0 

RATIO OF INVENTORY TO SHIPMENTS 
EXCLUDING SHIPS 152.5 150.7 

HODGSON 
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